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El Tao engendra el Uno,
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2. La individualización en el proceso de la civilización
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.56+-"*"%$"6*/#9/$*"%$86&$"'&"$%0$%5*0*%0.&$,#*%$/%',,.*/$"4%"./%-'%./#$&6*E

".,.3/%0$%'6'&'#*"%0$%,*/#&*-%`!-.'"4%abaf4%6:%kae:

!-.'"%`fgdgiabafe%--$1'%'%I+&J?$.5%`fgfaifghae%'-%$8#&$5*%'-%,*/".0$&'&%B+$4%

$/%-'%./0.1.0+'-.2',.3/4%?'C%+/%6&*,$"*%6".,*-37.,*%0$%'+#*&&$7+-',.3/%"*,.'-%

6*&%$8,$-$/,.'% --'5'0*%,*/#&*-4%B+$% ./#$&',#H'%,*/% <*&5',.*/$"%"*,.'-$"% &$E

7+-'0*&'":%!-%$)$56-*%6*&%$8,$-$/,.'%$"%$-%0$-%#.$56*%C%$-%&$-*)4%C'%B+$4%,*/%$-%

'+5$/#*%0$%-'%$"6$,.'-.2',.3/%"*,.'-%0$%-'%,.1.-.2',.3/4%"$%&$B+.$&$%+/'%5'C*&%

,**&0./',.3/% 0$% <+/,.*/$"% 6*&% 6'&#$% 0$% -*"% ./0.1.0+*"% $/% -'"% '7&+6',.*/$"%

,'0'%1$2%59"%7&'/0$"%C%,$/#&'-.2'0'"4%B+$%<+/,.*/'/%,*5*%,*/#$/,.3/%"*,.'-%

C%$8.7$/%+/'%,+'/#.<.,',.3/%#'/#*%./0.1.0+'-%,*5*%"*,.'-%6'&'%&$'-.2'&%',#.1.0'E

0$":%A'%$86$&.$/,.'%"$%<&'75$/#'%$/%#'/#*"%,*56&*5."*"%"*,.'-$"%B+$%0$($/%

&$7+-'&"$%,*/%$-%#.$56*:%W%5$0.0'%B+$%-'"%"*,.$0'0$"%$1*-+,.*/'/4%"$%0$"'&&*E

--'/%./"#.#+,.*/$"%59"%,*56-$)'"%C%"."#$5'"%0$%&$7-'"%6'&'%&$7+-'&%-'%,*/0+,#'%

0$%-*"% ./0.1.0+*"4%,*5*%-$C$"4%/*&5'"%"*,.'-$"4%*&7'/.2',.*/$"%C%"."#$5'"%0$%

#&'(')*:%!"#$%,&$,.5.$/#*%0$%*6,.*/$"%C%$-%.56$&'#.1*%0$%0$,.0.&%,*5*%<*&5'%0$%

&$7+-',.3/%$5$&7$/%$/%$-%6&*,$"*%,.1.-.2'#*&.*:

m*%*("#'/#$4%6'&'%!-.'"%`abafe4%-'%$86$&.$/,.'%./0.1.0+'-%/*%"*-*%"$%&$<.$&$%'%-'%

5'/$&'%$/%B+$%-*"%./0.1.0+*"%1.1$/%C%,*56&$/0$/%$-%5+/0*%'%#&'1D"%0$%"+%1.0'%

,*#.0.'/'%C%"+"%./#$&',,.*/$"%"*,.'-$"4%"./*%#'5(.D/%'%-'%5'/$&'%$/%B+$%#$/"'/%

-'"%$"#&+,#+&'"%"*,.'-$":%W"G4%'&7+5$/#'%B+$%/+$"#&'"%$86$&.$/,.'"%./0.1.0+'-$"%

$"#9/%6&*<+/0'5$/#$%./<-+$/,.'0'"%6*&%-'"%$"#&+,#+&'"%"*,.'-$"%C%-'"%0./95.,'"%

0$%6*0$&%B+$%*6$&'/%$/%-'%"*,.$0'04%C%1.,$1$&"':%A'%$86$&.$/,.'%$"#9%5*-0$'0'%

6*&%-'"%$"#&+,#+&'"%"*,.'-$"%C%"+%./#$&',,.3/%,*/%$-%./0.1.0+*%0$/#&*%0$-%6&*,$"*%

,.1.-.2'#*&.*4%B+$%"$%'"$5$)'%'%+/%)+$7*%0$%5$0.*"%C%<./$"4%,+C*%./#$&5$0.*%$"#9%

,*/"#&+.0*%6*&%-'%./0.1.0+'-.2',.3/:%!-.'"%`fggbe%0.,$%$"#*%$/%$-%#$8#*%"#!'%$(,3

+#+!+,!-%'!(*+(6(+1%'0!p-*"%"$&$"%?+5'/*"%"$%*#*&7'/%<./$"%"$7H/%"$'%-'%,.&,+/"E

#'/,.'%C%/*%$8."#$/%59"%<./$"%B+$%-*"%B+$%$--*"%5."5*"%"$%*#*&7'/q%`6:%are:%;*&%

,*/".7+.$/#$4%-'%$86$&.$/,.'%./0.1.0+'-%$"%-'%,*/0$/"',.3/%0$%-'"%./#$&0$6$/E

0$/,.'"%0$-% #*0*%"*,.'-:%!-%'6*&#$%0$%!-.'"% `fgdgiabafe%'% -'% ./0.1.0+'-.2',.3/%

$"#9%$/%6$/"'&-'%,*5*%+/%6&*,$"*%0$%-'&7'%0+&',.3/%B+$%,*/<.7+&'%'%-*"%./0.E

1.0+*"%0$%5+,?'"%7$/$&',.*/$"%C%p?*5*7$/$.2'q%,*56*&#'5.$/#*"%0$/#&*%0$%
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+/%6&*C$,#*%,.1.-.2'#*&.*:%A'% ./0.1.0+'-.2',.3/4%"$7H/%$-%"*,.3-*7*%'-$59/4%/*%

$"%+/%6&*,$"*%/'#+&'-4%6+$"%/*%6&*1.$/$%0$%-'%$1*-+,.3/%*%0$%-*"%6&*,$"*"%0$%

'0'6#',.3/%p*&79/.,'q4%"./*4%59"%(.$/4%$"%$-%&$"+-#'0*%0$%-*"%6&*,$"*"%?."#3&.,*"%

C%"*,.'-$"%C%"+%./#$&',,.3/%,*/%$-%./0.1.0+*%$/%-'"%0.<$&$/,.',.*/$"%<+/,.*/'-$"%

0$%-'%"*,.$0'0%`#&'(')*%$"6$,.'-.2'0*4%6*0$&4%<'5.-.'e:

n'(-+0*1"JC%`abbde%,*/".0$&'%B+$%-*"%'6*&#$"%0$%!-.'"%'-%,*/,$6#*%0$%./0.E

1.0+'-.2',.3/%&'0.,'/%$/%"+%,&G#.,'%"*,.*-37.,'4%B+$%'01.$&#$%"*(&$%-'"%"$6'&'E

,.*/$"%$/#&$%5.,&*%C%5',&*4%$/%-'%'+"$/,.'%0$%5*0$-*"%?."#3&.,*"%$/%-'%0.",.E

6-./'%C%-'%&'0.,'-%$"6$,.'-.2',.3/%C%0.1.".3/%$6."#$5*-37.,':%;*&%$)$56-*4%!-.'"%

`fgdgiabafe%#&'2'%+/'%&+#'%6'&'%,*56&$/0$&%-'%./0.1.0+'-.2',.3/%5*0$&/'%$/%

-*"%./.,.*"%0$-%V$/',.5.$/#*:%W%<./%0$%&*56$&%$-%6&$"$/#."5*%"*,.*-37.,*4%$-%'+E

#*&%'-$59/%,*/".0$&'%B+$%$-%6'"*%0$%+/.0'0$"%6$B+$o'"%'%7&'/0$"%,*/7-*5$E

&'0*"%#&')*%,*5*%&$"+-#'0*%-'%/$,$".0'0%0$%+/'%'+#*0.",.6-./'%1$&.<.,'0'%6*&%

-'"%/*&5'":%!-%,'"*%6*&%$8,$-$/,.'%"*/%-*"%5*0'-$"%$/%-'%5$"':%I$%,*5$&%,*/%

-'"%5'/*"%$/%-'%!0'0%s$0.'4%,*56'&#.&%1'"*"%C%6-'#*"%C%/*%&$7+-'&%-*"%5*0*"%

0$%5'"#.,'&4%"$%6'"'%'%/*&5'"%,'0'%1$2%59"%$"#&.,#'"%'%-'%?*&'%0$%,*5$&4%0$"0$%

+#.-.2'&%?$&&'5.$/#'"4%/*%5'"#.,'&%,*/% -'%(*,'%'(.$&#'4%*&0$/'&%$-% #.$56*%0$%

-*"%6-'#*"4%/*%$&+,#'&%$/%6&$"$/,.'%0$%*#&*"%C%59":%A*"%,'5(.*"%/*%"*/%5$&'"%

'/D,0*#'"4%"./*%B+$%#.$/$/%B+$%1$&%,*/%-'%&$7+-',.3/%0$%-*"%./0.1.0+*":

-
tidad y responsabilidad

!/% -'%5*0$&/.0'04%,*5.$/2'/% -*"%6&*,$"*"%0$%'-#'%0.<$&$/,.',.3/%$% ./0.E

1.0+'-.2',.3/:% !/% -'%5*0$&/.0'0% &$<-$8.1'4% *% 6*"5*0$&/.0'04% "$% *("$&1'% +/%

./,&$5$/#*%$/%-'"%&$"6*/"'(.-.0'0$"%./0.1.0+'-$"%C%$/%-'%0.<$&$/,.',.3/%6$&"*E

/'-:%A'%./,$&#.0+5(&$%"*,.'-%0$%-'"%'5$/'2'"%?."#3&.,'"4%B+$%'/#$"%0*5./'('%

$-%6'/*&'5'4%"$%#&'"-'0'%'%-'%1.0'%,*#.0.'/'%0$-%./0.1.0+*4%,*/1.&#.D/0*-*%$/%+/%

"$&%59"%p&$<-$8.1*q%&$"6$,#*%'%"+"%0$,.".*/$":%A*%B+$%'/#$&.*&5$/#$%"$%7$"#.*E

/'('%0$"0$%-'%,$/#&'-.2',.3/%0$-%6*0$&4%,*5*%$-%!"#'0*4%'?*&'%&$,'$%"*(&$%$-%

./0.1.0+*:%W"6$,#*"%,*5*%-'%$0+,',.3/4%-'%"'-+04%-'%1.1.$/0'%C%-'%"$7+&.0'0%"$%

,*/1.$&#$/%$/%&$"6*/"'(.-.0'0$"%6$&"*/'-$":

;*&%*#&'%6'&#$4%-'%,*/"#&+,,.3/%&$<-$8.1'%0$-%C*%$"%#'5(.D/%-'%,*/"#&+,,.3/%

0$-%*#&*:%A'%.0$/#.0'0%"$%$0.<.,'%"*(&$%-'%0.<$&$/,.',.3/%"*,.'-:%!/%$"#$%5."5*%
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"$/#.0*4%L.--$"%A.6*1$#"JC%`abbje%?'%$"#+0.'0*%-'%/+$1'%./0.1.0+'-.2',.3/4%'#&'E

1$"'0'%6*&%-'%5*0'4%-'%$"#$#.2',.3/%0$-%"$&%?+5'/*%C%-'%-.7$&$2'%0$%-*"%6&*,$"*"%

"*,.'-$"4%$/%'-7*%B+$%$-%'+#*&%<&'/,D"%?'%--'5'0*%p?.6$&./0.1.0+'-.2',.3/q:%!/%"+%

'<'5'0*%#$8#*%"#!<,-($(+#+!2#&#+)5($#>!A.6*1$#"JC%5$/,.*/'%B+$%"$%?'%,*/"E

#&+.0*%+/'%/+$1'%5*0$&/.0'0%B+$%,*./,.0$%,*/%-'%,*/"#&+,,.3/%0$%+/'%,.1.-.2'E

,.3/%0$-%0$"$*F%$/%*#&'"%6'-'(&'"4%B+$%"$%?'%6'"'0*%0$%+/'%"*,.$0'0%&$6&$".1'%

$/% -*"%,$/#&*"%0$%0.",.6-./'% `$",+$-'4% <'5.-.'4% ,9&,$-4% $#,:e%'%+/'%"*,.$0'0%0$%

,*/#&*-%'-#'5$/#$%6$&5.".1'%0$%-*"%6&*,$"*"%0$%./0.1.0+'-.2',.3/%`abbje:

A'%"*,.$0'0%?.6$&./0.1.0+'-.2'0'%/*%"$%6&$7+/#'%6*&%$-%C*%0$"0$%-'"%$"#&+,E

#+&'"%0$%./<-+$/,.'4%6*&B+$%$"#$%-+7'&%-*%#*5'%$-%,*/"+5*:%A'%.0$/#.0'0%?.6$&E

5*0$&/'%?',$%B+$%-'%./0.1.0+'-.2',.3/%"$'%+/%'."-'5.$/#*%0$%6&*,$"*"%,*-$,E

#.1*"%C4%6*&%$"*4%'6'&$,$%-'%&$<-$8.1.0'0%,*5*%6&./,.6.*%0$%/$,$".0'0:%L.00$/"%

`fggre% "$% &$<.$&$% '% -'% &$<-$8.1.0'0%,*5*% -'% ,'6',.0'0%0$%-*"%',#*&$"%"*,.'-$"%

6'&'%,*/,$/#&'&"$%%$/%"+"%6&*6.'"%',,.*/$"%C%#*5'&%0$,.".*/$"%('"'0'"%$/%$"'%

&$<-$8.3/:%s.--*/$"% 0$% $-$5$/#*"% ./<*&5'#.1*"% C% /*&5'#.1*"4% ,*/"#'/#$5$/#$%

$86+$"#*"%6*&%-'%,*5+/.,',.3/4%-*%#$/".*/'/%$%./<-+C$/4%-*%B+$%?',$%B+$%#*5'&%

0$,.".*/$"%"*(&$%,35*%',#+'&%$/%0.<$&$/#$"%".#+',.*/$"%"$'%59"%,*56-$)*%0$"E

0$%+/'%&$<-$8.1.0'0%./0.1.0+'-.2'0':%A'%&$<-$8.1.0'0%.56-.,'%B+$%-*"%./0.1.0+*"%/*%

"*-*%"*/%&$,$6#*&$"%6'".1*"%0$%/*&5'"%C%1'-*&$"%,+-#+&'-$"4%"./*%B+$%#'5(.D/%

#.$/$/%-'%,'6',.0'0%0$%./<-+.&%$/%-'%,*/<.7+&',.3/%0$%"+%6&*6.*%$/#*&/*%"*,.'-:

A'%?.6$&./0.1.0+'-.2',.3/%0$%A.6*1$#"JC%̀ abbje%$/#&'%$/%0."6+#'%,*/%-'%$"#&+,E

#+&',.3/%&$<-$8.1'%0$%L.00$/"%`fggre:%;'&'%$-%'+#*&%<&'/,D"4%"$%6'"'%0$%+/'%$,*E

/*5G'%0$%6&*0+,,.3/%'%+/'%$,*/*5G'%0$%,*/"+5*4%B+$%,*/<.7+&'%.0$/#.0'0$"%

5$#'$"#'(-$"%'%6'&#.&% 0$% -'%5*0':%!"#$%6&*,$"*%0$% ./0.1.0+'-.2',.3/% .56-.,'%

+/'%0."5./+,.3/%0$%-'"%/*&5'"%C%&$"#&.,,.*/$"%"*,.'-$"%#&'0.,.*/'-$"4%'"G%,*5*%

+/'%5'C*&%0.1$&".0'0%C%6-+&'-.0'0%0$%*6,.*/$"%0."6*/.(-$"%6'&'%-*"%./0.1.0+*":%

I$%$"#$%5*0*4%'%5$0.0'%B+$%-'"%$"#&+,#+&'"%"*,.'-$"%C%,+-#+&'-$"%"$%1+$-1$/%

5$/*"%&G7.0'"%C%6&$",&.6#.1'"4% -*"% ./0.1.0+*"%#.$/$/%59"%$"6',.*%6'&'%0$<./.&%

"+"%6&*6.'"%.0$/#.0'0$"%C%#&'C$,#*&.'"%0$%1.0':%;'&'%L.00$/"%`fggre4%$-%6&*,$"*%

0$%./0.1.0+'-.2',.3/%?',$%B+$%-'"%$"#&+,#+&'"%"*,.'-$"%"$%<-$8.(.-.,$/:%!"#'%.0$'%

0$%&$<-$8.1.0'0%$"%<+/0'5$/#'-%$/%-'%#$*&G'%0$%-'%$"#&+,#+&',.3/4%B+$%6*"#+-'%B+$%

-'"%<*&5'"%"*,.'-$"%C%-'"%',,.*/$"%./0.1.0+'-$"%$"#9/%./#&G/"$,'5$/#$%$/#&$-'2'E

0'":%K$7H/%L.00$/"%`fggre4%-'"%6&9,#.,'"%"*,.'-$"%C%-'"%$"#&+,#+&'"%"$%6&*0+,$/%
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C%"$%&$6&*0+,$/%'%#&'1D"%0$%-'%',,.3/%"*,.'-%C4%'%"+%1$24%$"#'"%$"#&+,#+&'"%./<-+E

C$/%C%-.5.#'/%-'"%',,.*/$"%<+#+&'":

;*&% #'-%5*#.1*4%$-%'+#*&%(&.#9/.,*%?'(-'%0$% -'% ./0.1.0+'-.0'0%p'-#'5$/#$%&$E

<-$8.1'q:%V$"+-#'%<+/0'5$/#'-%6&$7+/#'&"$%,35*%"$%0'/%-*"%6&*,$"*"%0$%&$<-$8.E

1.0'0%C%0$%.0$/#.0'0%0$-% ./0.1.0+*%$/%$-%,*/#$8#*%0$%+/'%"*,.$0'0%0$-%&.$"7*%

C% -'%"*"6$,?':%L.00$/"%`fggre%"$&G'%+/'%&$"6+$"#'%"*,.*-37.,'%'-%6$".5."5*%

<.-*"3<.,*4%C'%B+$%,*/%"+"%,*/,$6#*"%6$&5.#$%$/#$/0$&%,.$&#'%'7$/,.'-.0'0%B+$%

#.$/$/% -*"% ./0.1.0+*"%$/% -'%,*/"#&+,,.3/%0$%$"#&+,#+&'"%"*,.'-$":%!-%'+#*&%(&.E

#9/.,*%?'(-'%0$% -'%p0*(-$%?$&5$/D+#.,'q4%B+$%"$%&$<.$&$%'-%6&*,$"*%$/%$-%,+'-%

-*"%./0.1.0+*"%./#$&6&$#'/%C%0'/%"$/#.0*%'%-'"%/*&5'"%C%$"#&+,#+&'"%"*,.'-$"%$/%

"+%1.0'%0.'&.':%A*"% ./0.1.0+*"% ./#$&',#H'/%,*/%"+%$/#*&/*%"*,.'-%C4%'-%?',$&-*4%

./#$&6&$#'/%C%'6-.,'/%-'"%&$7-'"%C%-*"%&$,+&"*"%0."6*/.(-$"4%-*%B+$%?',$%B+$%-'"%

$"#&+,#+&'"%,'5(.$/:

L.00$/"%`fggre%$86-.,'%B+$%-*"%,'5(.*"%$/%-'%./0.1.0+'-.2',.3/%&$6$&,+#$/%

$/%-'"%&$-',.*/$"%"*,.'-$"%C%$/%6&*,$"*"%,*5*%-'%0$5*,&',.'4%-'%,*5+/.,',.3/4%

$-%#.$56*4%$-%+"*%0$-%$"6',.*4%$-%#&'(')*%C%-'%'+#*&&$"6*/"'(.-.0'0%$,*/35.,':%

w/'%,'&',#$&G"#.,'%0$%-'%./0.1.0+'-.2',.3/%B+$%"$o'-'%$-%'+#*&%(&.#9/.,*%$"%B+$%

-'% ./,$&#.0+5(&$% "$%',&$,.$/#'% C4% ,*/%$--*4% -'% &'0.,'-.2',.3/%,*5*% &$"6+$"#'=%

&'0.,'-.2',.*/$"%6*-G#.,'"4%"*,.'-$"4%,+-#+&'-$"%C%/',.*/'-."#'":%W".5."5*4%"+&7$%

+/'%/+$1'%&$-',.3/%,*/%-'%,*/<.'/2'%C%-'%<.'(.-.0'04%B+$%"$%0$"6-'2'/%0$%-*%,*E

/*,.0*4%-*%./"#.#+,.*/'-%C%-*%5',&*%'%+/'%,*/0.,.3/%0$%-'"%./#$&',,.*/$":%W"G%-*%

0.,$%L.00$/"%`fggbiabbhe%$/%"+%-.(&*%D%*',$1,*$(#'!+,!-#!7%+,&*(+#+>%,+'/E

0*%5$/,.*/'%B+$

"$7H/%A+?5'//4%0*/0$%B+.$&'%B+$%1'C'% .56-.,'0'%-'% <.'(.-.0'04% -'%6$&"*/'4%'-%

*6#'&%6*&%+/'%',,.3/4%,*/",.$/#$5$/#$%#.$/$%$/%,+$/#'%-'"%'-#$&/'#.1'":%W"G4%B+.$/%

,*56&'%+/%,*,?$%0$%"$7+/0'%5'/*%$/%-+7'&%0$%+/*%/+$1*4%"$%'&&.$"7'%'%'0B+.E

&.&%+/'%,?'#'&&'F%6$&*%6'&'%$1.#'&%$"#'%./,.0$/,.'%-'%6$&"*/'%"$%<G'%0$-%1$/0$0*&%

0$%#+&/*%*%0$%-'%&$6+#',.3/%0$%-'%'7$/,.':%;*&%#'/#*4%+/%./0.1.0+*%B+$%/*%,*/".E

0$&'%-'"%'-#$&/'#.1'"%$/#&'%$/%+/'%".#+',.3/%0$%,*/<.'/2'4%5.$/#&'"%B+$%'-7+.$/%

B+$%&$,*/*,$%$"'"%'-#$&/'#.1'"%$%./#$/#'%,*/#&'&&$"#'&%-*"%,*/"'(.0*"%&.$"7*"4%

6'&#.,.6'%$/%+/'%".#+',.3/%0$%<.'(.-.0'0:%`fggr4%6:%kbe

A'%,*/<.'/2'%$/%-*%$"#'#'-%(')'%'-%,.+0'0'/*%C%'%"+"%0$&$,?*"4%6$&*%#'5(.D/%

-'%$86$&.$/,.'%"$%,*/1.$&#$%$/%+/%-+7'&%0$%1$&.<.,',.3/%0$%6$-.7&*"4%'5$/'2'"%C%
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0'o*":%x'%$-%,.+0'0'/*%./#$&,$0$%0.&$,#'5$/#$%C%/*%$"6$&'%'-%!"#'0*%6'&'%-'%

&$"*-+,.3/%0$%,.$&#*"%6&*(-$5'":%!-%,.+0'0'/*%1$%'-%!"#'0*%&$('"'0*%C%#*5'%

0$,.".*/$"%<&$/#$%'%$--*4%-*%B+$%-*%--$1'%'%1.1.&%+/'%0$5*,&',.'%59"%',#.1'%$/%$-%

0.9-*7*%,*/%*#&*"%C%5$/*"%-*%6&*,$0.5$/#'-%0$%-'%$-$,,.3/%C%$-%1*#*:

4. Agencia y riesgo

!/% ,+'/#*% '% -'% ./0.1.0+'-.2',.3/% 6*"#./0+"#&.'-4% "$% 0'/% *#&*"% <$/35$/*"%

,*5*%-'%'7$/,.'%C%$-%&.$"7*:%!-%6&*,$"*%0$%./0.1.0+'-.2',.3/%&$<-$8.1'%0$%M$,J%C%

M$,JEL$&/"?$.5%`abbde%$"%+/%6&*,$"*%$/%$-%,+'-%-'"%6$&"*/'"%"$%1+$-1$/%,'0'%

1$2%59"%,*/",.$/#$"%0$%"+%,'6',.0'0%6'&'%#*5'&%0$,.".*/$"%C%$-$7.&% $/%+/%

5+/0*%,'&',#$&.2'0*%6*&%-'%./,$&#.0+5(&$%C%-'%,*56-$).0'0:%M$,J%C%M$,JEL$&/E

"?$.5%̀ abbde%$",&.(.$&*/%$-%<'5*"*%-.(&*!"#!(*+(6(+1#-(C#$()*0!,-!(*+(6(+1#-('7%!

(*'/(/1$(%*#-(C#+%!=!'1'!$%*',$1,*$(#'!'%$(#-,'!=!2%-:/($#'#!A*"%'+#*&$"!$86-.,'/%

B+$%-'%&$"6*/"'(.-.0'0%C%-'%'+#*/*5G'%'+5$/#'/%$/%-'%"*,.$0'0%$/%0$#&.5$/#*%

0$%&*-$"%$"#&+,#+&'-$"%C%,*',#.1*":%W%5'C*&%'+#*/*5G'%5'C*&%&$"6*/"'(.-.0'0:%

!-%./0.1.0+*%'-#'5$/#$%0.<$&$/,.'0*4%'+#3/*5*%C%&$"6*/"'(-$%0$($%*6$&'&%$/%

+/'%"*,.$0'0%,*56-$)'%C%,*/%&.$"7*"%,*/"#'/#$"F%-*"%&.$"7*"%'+5$/#'/%C%'%"+%

1$2%-'%&$"6*/"'(.-.0'0%<&$/#$%'%$--*":

A*"%'+#*&$"%'-$5'/$"%"*"#.$/$/%B+$%"$%1.1$%$/%+/'%"*,.$0'0%,'&',#$&.2'0'%

6*&%-'%6&*-.<$&',.3/%0$%&.$"7*"%7-*('-$"%C%-'%./,$&#.0+5(&$:%A*%'/#$&.*&%"$%1$%$/%

-*"%&.$"7*"%'5(.$/#'-$"4%#$,/*-37.,*"4%$,*/35.,*"%C%"*,.'-$"4%C%,*5*%&$"+-#'E

0*%-'"%6$&"*/'"%"$%1$/%*(-.7'0'"%'%#*5'&%0$,.".*/$"%$/%+/%,*/#$8#*%$/%$-%B+$%

-'"%,*/"$,+$/,.'"%0$%$"'"%0$,.".*/$"%"*/%0.<G,.-$"%0$%6&$1$&:

M$,J%C%M$,JEL$&/"?$.5%`abbde4%'-%.7+'-%B+$%L.00$/"%`fggre4%.0$/#.<.,'/%0*"%

<'"$"%0$% -'%5*0$&/.0'0=% -'%6&.5$&'%C% -'%&$<-$8.1':%A'%5*0$&/.0'0%6&.5$&'%"$%

,'&',#$&.2'%6*&%+/'%5'C*&%"$7+&.0'0%$/%$-%$56-$*4%-'%./#$&1$/,.3/%"*,.'-%0$-%

!"#'0*E/',.3/4%C%+/'% <'5.-.'%,*/%&*-$"%,-'&'5$/#$%0$<./.0*"=%$-%6'0&$%,*5*%

6&*1$$0*&% C% -'%5'0&$%$/,'&7'0'%0$% -*"% '"+/#*"%0$-% ?*7'&:%!/%,*/#&'"#$4% -'%

5*0$&/.0'0% &$<-$8.1'% "$%0."#./7+$%6*&% $-% &$#&*,$"*% C% -'%6&$,'&.$0'0%0$-% #&'E

(')*% &$5+/$&'0*4% -'% 7-*('-.2',.3/4% -'"% ,&."."% $,*-37.,'"% C% /+$1'"% <*&5'"%0$%

1.0'%<'5.-.'&4%./,-+C$/0*%$-%p,'*"%/*&5'-%0$-%'5*&q%$/%-'"%&$-',.*/$"%0$%6'&$)'4%

0*/0$%#*0*%$"#9%"+)$#*%'%/$7*,.',.3/%C%,'5(.*4%./,-+.0*"%-*"%&*-$":%!/%$"$/,.'4%
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M$,J%C%M$,JEL$&/"?$.5%`abbde%0$",&.($/%#&$"%7&'/0$"%,'5(.*"%&$-',.*/'0*"%

,*/%-'%./0.1.0+'-.2',.3/%B+$%'<$,#'/%-'%$86$&.$/,.'=%fe%-'%&+6#+&'%0$%-*"%1G/,+-*"%

#&'0.,.*/'-$"F%ae%-'%6D&0.0'%0$-%"'($&%?',$&4%-'"%/*&5'"%C%-'"%,&$$/,.'"%C%de%-'%

'6'&.,.3/% 0$% /+$1'"% <*&5'"% 0$% ,*?$".3/% "*,.'-4% ,*5*% -'% &$./#$7&',.3/4% B+$%

,*/#&'"#'%,*/%-'%$8,-+".3/:%K$7H/%M$,J%C%M$,JEL$&/"?$.5%`abbde4% -*"% ./0.1.E

0+*"%0$($/%7$"#.*/'&%-*"%&.$"7*"%C%'"+5.&%-'%&$"6*/"'(.-.0'0%0$%"+"%$-$,,.*E

/$":%!/% -'%5*0$&/.0'0% &$<-$8.1'4% "$% #*5'/%0$,.".*/$"%,*/%5'C*&% <&$,+$/,.'%

"*(&$%'"6$,#*"% ,*5*% -'% 1.0'4% -'% "'-+04% -'%5+$&#$4% -'% .0$/#.0'04% -'% &$-.7.3/4% $-%

5'#&.5*/.*4%$-%0.1*&,.*4%-*"%1G/,+-*"%"*,.'-$"%C%$-%7D/$&*:%W0$59"4%"$%&*56$/%

&$-',.*/$"%?."#3&.,'5$/#$%$"#'(-$,.0'"4%,*5*%-'%$0+,',.3/%C%$-%$56-$*4%-'%/'E

,.3/%C%-'%.0$/#.0'04%C%$-%$56-$*%C%-'%"$7+&.0'0:%M$,J%C%M$,JEL$&/"?$.5%`abbde%

'(*&0'/%-'%&$-',.3/%$/#&$%&$"6*/"'(.-.0'0%C%&.$"7*%,*5*%6'&#$%0$-%6&*C$,#*%0$%

5*0$&/.2',.3/:%K.7+.$/0*%'%-*"%,-9".,*"4%M$,J%C%M$,JEL$&/"?$.5%`abbde%,*/E

".0$&'/%B+$%$-%./0.1.0+*%"$%./0.1.0+'-.2'%#'5(.D/%,*5*%'+#*&&$7+-'0*&4%6*&B+$%

$-%6&*C$,#*%5."5*%0$%5*0$&/.0'0%-*%$86*/$%'%+/'%,&$,.$/#$%,'/#.0'0%0$%&.$"E

7*"%B+$%1.$/$/%0$-%.56$&'#.1*%5*0$&/*%0$%p./#$/#'&%1.1.&%5$)*&q:%!"#*"%&.$"7*"%

./,-+C$/%0$"'"#&$"%'5(.$/#'-$"4%,&."."%$,*/35.,'"%C%'5$/'2'"%#$,/*-37.,'"4%

$/#&$%*#&*":%A'%&$"6*/"'(.-.0'0%B+$%'/#$"%$&'%,*-$,#.1'4%$"#'#'-%*%"*,.'-%'?*&'%

"$%./0.1.0+'-.2':%!"#*%".7/.<.,'%B+$%-*"%./0.1.0+*"%"$%1$/%,'0'%1$2%59"%*(-.7'E

0*"%'%&$<-$8.*/'&%"+"%',,.*/$"4%0$,.".*/$"4%,*/0+,#'"4%$#,:%A'"%6$&"*/'"%0$($/%

#*5'&%0$,.".*/$"% .56*&#'/#$"% "*(&$%,+$"#.*/$"%,*5*% -'% "'-+04% -'% "$7+&.0'0%

*%-'%$0+,',.3/4%B+$%'/#$"%$&'/%&$"+$-#'"%6*&%-'"%./"#.#+,.*/$":%;*&%#'-%5*#.1*4%

$-%./0.1.0+'-."5*%"$%./"#.#+,.*/'-.2'%C%$"#*%#.$/$%B+$%1$&%,*/%-*"%0$&$,?*"4%-'"%

&$"6*/"'(.-.0'0$"%C% -'"%*(-.7',.*/$":%A*"% ./0.1.0+*"%$/%"+"%0$&$,?*"%C% &$"E

6*/"'(.-.0'0$"%6&$".*/'/%'%-'%"*,.$0'0%B+$%1.1$%0$"$"#'(-$,.5.$/#*"%C%&$$"#'E

(-$,.5.$/#*":%A*"%0$&$,?*"%/*%"*/%+/'%5$&'%,*/0.,.3/%)+&G0.,'4%"./*%-'%<*&5'%

0$%&$"."#$/,.'%'% -'"%,*/#&'0.,,.*/$"%"."#D5.,'"%B+$%1.1$/% -*"% ./0.1.0+*"%B+$%

0$($/%,*/"#&+.&%,$&#$2'":%M$,J%C%M$,JEL$&/"?$.5%`abbde%?'(-'/%0$%-'%p6'&'E

0*)'%0$%-'%&$"6*/"'(.-.0'0q4%B+$%"$%&$<.$&$%'%-'%".#+',.3/%$/%-'%B+$4%'%5$0.0'%B+$%

-*"%./0.1.0+*"%'"+5$/%59"%&$"6*/"'(.-.0'04%#'5(.D/%"$%$/<&$/#'/%'%+/'%5'C*&%

./,$&#.0+5(&$%C%,*56-$).0'0:%!/%*#&'"%6'-'(&'"4%'%5$0.0'%B+$%-'"%6$&"*/'"%"$%

1+$-1$/%59"%&$"6*/"'(-$"%0$%"+"%6&*6.'"%1.0'"%C%0$,.".*/$"4% #'5(.D/%$"#9/%

$86+$"#'"%'%59"%&.$"7*"%C%0$"'<G*"%0.<G,.-$"%0$%6&$1$&:%M$,J%C%M$,JEL$&/"?$.5%

`abbde%'&7+5$/#'/%B+$%$"#'%,*5(./',.3/%0$%5'C*&%&$"6*/"'(.-.0'0%C%$86*E
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".,.3/%'% &.$"7*"%,&$'%+/'% #$/".3/%$/#&$% -'% -.($&#'0% ./0.1.0+'-%6'&'%$-$7.&% C% -'%

./,$&#.0+5(&$%"*(&$% -'"%,*/"$,+$/,.'"%0$%$"'"%$-$,,.*/$":%A'% ./0.1.0+'-.2'E

,.3/% <-+,#H'%$/#&$%1'&.'"%,*/#&'0.,,.*/$"=% -.($&#'0%C%,*56-$).0'0%C%$8,-+".3/4%

&$"6*/"'(.-.0'0%C%&.$"7*:

A'%0$"#&'0.,.*/'-.2',.3/%0$-% ./0.1.0+*% -*%,*/<&*/#'%,*/%+/'% ./,$&#.0+5(&$%

.0$/#.#'&.'%B+$%--$/'%'%#&'1D"%0$%5H-#.6-$"%<*&5'"%B+$%1'/%59"%'--9%0$-%,*/"+E

5*4%C%B+$%"$%5'/.<.$"#'/%$/%-*%B+$%-'%"*,.*-*7G'%C%-'%<.-*"*<G'%?'/%0$/*5./'0*%

'7$/,.'5.$/#*:%!-%'7$/,.'5.$/#*%"$% &$<.$&$%'% -'%,'6',.0'0%0$% -*"% ./0.1.0+*"%

6'&'%5*0.<.,'&%"+"%$"6',.*"%0$% ./#$&',,.3/4%,*/#&'&&$"#'&% -'"% -37.,'"%0$%,*/E

#&*-%C%7$/$&'&%/+$1*"%5*0*"%0$%&$-',.3/%`I$-$+2$4%fggre:%A*"%'7$/,.'5.$/#*"%

"*/% <*&5'"%0$% &$"."#$/,.'% 6&9,#.,'% <&$/#$% '% ,*/0.,.*/$"% "*,.'-$":% !-% #D&5./*%

6&*1.$/$%0$% -'%6'-'(&'% <&'/,$"'% #9,*$,7,*/>% B+$% "$% 6+$0$% 0$<./.&% ,*5*%

p +/'% 0."6*".,.3/% 6'&'% ',#+'&q:%W+/B+$%$/%$"6'o*-%#'5(.D/%"$%+"'%-'%6'-'(&'%

#9,*$(#>!,*5*%$/%p'7$/,.'%0$%1.')$"q%*%p'7$/,.'%'/#.0&*7'q4%$-%#D&5./*%6.$&0$%

"+%,*//*#',.3/%6*-G#.,':

W7$/,.'&"$% 6+$0$% $/#$/0$&"$% ,*5*%+/'% &$"6+$"#'% '% -'% ./0.1.0+'-.2',.3/%

&$<-$8.1'4%$/%$-%"$/#.0*%0$%M$,J%C%M$,JEL$&/"?$.5%`abbde4%C'%B+$%.56-.,'%B+$%

-'"% 6$&"*/'"% "$% 1+$-1'/%59"% &$<-$8.1'"% "*(&$% "+"% 1.0'"% C% #*5$/%0$,.".*/$"%

('"'0'"%$/%+/'%$1'-+',.3/%,&G#.,'%0$%"+"%6&*6.*"%0$"$*"%C%1'-*&$":%!"#*%6+$0$%

&$"+-#'&%$/%+/'%5'C*&%./"."#$/,.'%$/%-'%,'-.0'0%0$%-*"%1G/,+-*"%C%+/'%(H"B+$0'%

59"%',#.1'%0$%-'%'+#$/#.,.0'0%6$&"*/'-%C%&$-',.*/'-:%A'%$86-*&',.3/%0$%,*/#./+.E

0'0$"%"$%$/<&$/#'%'%-'"%0.",*/#./+.0'0$"%"*,.'-$":

s.$/#&'"% B+$% $/% fgch% C% fgcg% I$-$+2$% 6+(-.,'('%;(<,&,*$(#! =! &,2,/($()*!

C%")9($#!+,-!',*/(+%>!'+7+&'/0*%+/%,*/<-.,#*%,*/%$-%,*/,$6#*%0$%$"#&+,#+&'4%

L+'##'&.%$/#&'('%$/%0.",&$6'/,.'%,*/%$-%6".,*'/9-."."%$"#&+,#+&'-."#'%0$%A','/%

`fgchiabfhe:%;'&'%&$"*-1$&%$"#*%,&$'/%$-%,*/,$6#*%0$%7.E1(*#!+,',#*/,!C%-$%'0E

)+0.,'/%+/'%,'&',#$&G"#.,'%6&./,.6'-4%-'%0$%7$/$&'&%'7$/,.'5.$/#*":%!-%'7$/,.'E

5.$/#*%$"%$-%6*0$&%0$%-'%59B+./'%0$"$'/#$%0$%'"+5.&%+/%-+7'&%C%0$%$/"'5(-'&%

"+%0$"$*%,*/%-'%&$'-.0'0F%$"%-'%,'6',.0'0%0$%+/%"+)$#*%0$%,'5(.'&%$"#&+,#+&'":%

!/%"+%$"B+$5'%<*&5'-%$-%'7$/,.'5.$/#*%$"%+/%0$"6-'2'5.$/#*%0$%+/%-+7'&%0$%

./',,.3/%*%0$%$"6$&'%'%*#&*%0*/0$%"$%#.$/$%B+$%',#+'&F%$"%-'%&$"6+$"#'%0$%+/%
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./0.1.0+*%'%-'"%$"#&+,#+&'"%B+$%-$%,*/0.,.*/'/4%6$&*%0.,?'%&$"6+$"#'%$"%,*/"E

#'/#$4%/*%','(':

>y+D% ".7/.<.,'% '7$/,.'&@% !/% $-% 0.,,.*/'&.*% ;$#.#% V*($&#% "$% 0$<./$% ,*5*%

p*&7'/.2'&%-'%',,.3/4%,35*%*&7'/.2'&F%'&&$7-*%&$"+-#'0*%0$%+/'%,*5(./',.3/F%

0."6*".,.3/4%*&0$/4%*&7'/.2',.3/F% -'%0."6*".,.3/%0$% -'"%6'-'(&'"%$/%+/'%*&'E

,.3/q:%W7$/,.'&%".7/.<.,'%,&$'&%&$"6*/"'(.-.0'0$"%./0.1.0+'-.2'0'"%B+$%#&'/"<*&E

5'/%-*"%,*/#$8#*"%6'&#.,+-'&$"%0$%-'%1.0'%,*#.0.'/':%N+'/0*%-*"%./0.1.0+*"%"$%

'7$/,.'/4%7'/'/%'+#*/*5G'%C%&$"6*/"'(.-.0'0%0$(.0*%'%B+$%-'"%$"#&+,#+&'"%C%

/*&5'"%"*,.'-$"%#&'0.,.*/'-$"%6.$&0$/%./<-+$/,.':%!"#*%-*"%,*/<&*/#'%,*/%+/'%

'/7+"#.'%B+$%0$($%'(*&0'&"$%5$0.'/#$%$-%0$"$*%C%-'"%<*&5'"%0$%./0.1.0+'-.2'E

,.3/4%*<&$,.$/0*%'%-'"%6$&"*/'"%-'%6*".(.-.0'0%0$%,*/<.7+&'&%"+"%6&*6.'"%#&'C$,E

#*&.'"%0$%1.0'%C%0$%,&$'&%/+$1'"%<*&5'"%0$%&$-',.3/%"*,.'-:

Conclusiones

!"#$% #&'(')*%"$%6&*6+"*% &$,*&&$&%'-7+/*"%$/<*B+$"%"*,.*-37.,*"%0$-%,*/E

,$6#*%0$%./0.1.0+'-.2',.3/%6'&'%&$-',.*/'&-*%,*/%-*"%,'5(.*"%$/%-'%$86$&.$/,.'%

1.1.0'%$/%$-%5+/0*%,*/#$56*&9/$*:%K$%,*/,-+C$%B+$%-*"%,'5(.*"%$/%-'%$86$E

&.$/,.'4%&$"+-#'0*%0$%-'%./0.1.0+'-.2',.3/4%"*/%".7/.<.,'#.1*"%#'/#*%$/%-'%<*&5'%0$%

-'%$86$&.$/,.'%,*5*%$/%"+"%&$<$&$/#$"4%-'%#$56*&'-.0'0%C4%$"6$,.'-5$/#$4%$/%-*"%

6&*,$"*"%'<$,#.1*"%B+$%-'%'#&'1.$"'/=%-'%&$"6*/"'(.-.0'04%-'%,*/<.'/2'4%-'%0$"E

,*/<.'/2'%C% -'% ./,$&#.0+5(&$:%m*%*("#'/#$4%$/% -*"%6&*,$"*"%0$%./0.1.0+'-.2'E

,.3/%C%$/%-'%$86$&.$/,.'%#'5(.D/%"+&7$/%'7$/,.'5.$/#*"%C%#*5'"%0$%6*".,.3/%

B+$%"$%*6*/$/%'%,.$&#'"%-37.,'"%'<$,#.1'"%B+$%./#$/#'/%?*5*7$/$.2'&%0$"0$%$-%

6&*C$,#*%,.1.-.2'#*&.*:

!-%&$,*&&.0*%,*5$/23%,*/%-'%6&*6+$"#'%0$%I+&J?$.5%`fgfaifghae%',$&,'%0$-%

,'5(.*%0$%-'%"*-.0'&.0'0%5$,9/.,'%'%-'%"*-.0'&.0'0%*&79/.,'4%B+$%"$%"*"#.$/$%

$/%-'% ./0.1.0+'-.2',.3/:%A'%#$"."%"+"#$/#'%B+$%-'%0.1.".3/%"*,.'-%0$-%#&'(')*%0$%

-'%5*0$&/.0'0%,'5(.3%-*"%5*0*"%0$%1.1.&4%?',$&%C%$86$&.5$/#'&%-*"%1G/,+-*"%

"*,.'-$":%A*%'/#$&.*&%"$%0$&.13%0$%-'%,*56-$).0'0%0$%-*"%*<.,.*"%C%"+%$"6$,.'-.2'E

,.3/4%C%0$%-'%./#$&0$6$/0$/,.'%,&$'0'%$/#&$%-*"%./0.1.0+*":%I$%5'/$&'%".5.-'&4%

$-% '+#*&% <&'/,D"%'(*&0'%$-% ,+-#*% '-% ./0.1.0+*4% '"*,.9/0*-$% <+/,.*/$"%6&*6.'"%

0$%+/%"G5(*-*% &$-.7.*"*=%'0*&',.3/4% "',&'-.0'0%C%,+.0'0*:%W%5$0.0'%B+$% -'"%
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"*,.$0'0$"%5*0$&/'"%$1*-+,.*/'/%C%0."5./+C$%"+%0$6$/0$/,.'%0$%-'%&$-.7.3/%

`C4%$/%7$/$&'-4%0$%-'"%$"#&+,#+&'"%#&'0.,.*/'-$"e4%$-%,+-#*%'-%./0.1.0+*%$5$&7$%6'&'%

--$/'&%+/%1',G*%$/%-'"%,&$$/,.'":%A'%5*&'-.0'04%'?*&'%"$,+-'&4%,*/".0$&'%'-%./0.E

1.0+*%,*5*%$-%1'-*&%"+6&$5*%0$%#*0'%"*,.$0'04%?',.'%$-%,+'-%0$($/%*&.$/#'&"$%

-'"%/*&5'"4%-'"%-$C$"%C%-'%6*-G#.,'=%-'%"./7+-'&.2',.3/%&'0.,'-:%W+/B+$%-*"%,+-#*"%

#&'0.,.*/'-$"%?'/%0$"'6'&$,.0*4%6$&"."#$%+/%,*/)+/#*%0$%6&9,#.,'"%0$%&$1$&$/E

,.':%I+&J?$.5%`fgfaifghae%,*/".0$&'('%$-%,+-#*%'-%./0.1.0+*%,*5*%+/'%<*&5'%0$%

5*&'-.0'0%-'.,'%B+$%&$$56-'2'%'%-'"%<*&5'"%#&'0.,.*/'-$"%0$%5*&'-.0'0%&$-.7.*E

"'%$/%-'"%"*,.$0'0$"%5*0$&/'"%C%&$6&$"$/#'%+/'%&$"6+$"#'%6'&'03).,'%'/#$%-'%

'/*5.'%"*,.'-:

;*&% *#&*% -'0*4% "$% &$1."'&*/% -*"% '6*&#$"% 0$% K.55$-% `abbae% ',$&,'% 0$% +/'%

./0.1.0+'-.2',.3/%&$-',.*/'0'%,*/%-'%'-#'%0$/".0'0%0$%$"#G5+-*"4% -'%5*0'%C%$-%

0./$&*:%!-%'+#*&%'-$59/%&$<-$8.*/'%"*(&$%,35*%-'%,*/"#&+,,.3/%0$%-'%.0$/#.0'0%C%

-'%6$&"*/'-.0'0%"*/%+/'%0$<$/"'%<&$/#$%'%-'%<*&5'%*,$9/.,'%0$%-*%"*,.'-:%K.55$-%

`abbae%5'/.<.$"#'%-'%&$-',.3/%B+$%$8."#$%$/#&$%-'%"*(&$$86*".,.3/%0$%-'%5*0$&E

/.0'0%C%$-%./0.1.0+*4%-*%B+$%0$"6+D"%"$%,*/1.$&#$%$/%-'%.0$*-*7G'%0$%,*/"+5*%

B+$%?'%".0*%$"#+0.'0'%6*&% -'%"*,.*-*7G'%59"%,*/#$56*&9/$':%!-% ./0.1.0+*%"$%

*&.$/#'%,'0'%1$2%59"%'%/+$1*"%,$/#&*"%0$%'#$/,.3/%C4%6*&%$/0$4%"+"%0$,.".*/$"%

"$%#*&/'/%59"%,*56-$)'"%0$%'"+5.&:%A'%1.0'%"*,.'-%+&('/'%-$%./#$&$"'('%6&*E

<+/0'5$/#$%'%K.55$-%`abbae4%B+.$/%,*/".0$&'%B+$%-'%'-#'%0.<$&$/,.',.3/%"*,.'-%

6$&5$'%-'%.0$/#.0'0%C%,*56-$).2'%-'%$86$&.$/,.':%;*&%#'/#*4%-'%./0.1.0+'-.2',.3/%

$"%+/'%&$"6+$"#'4%6$&*%#'5(.D/%+/'%$"6$,.$%0$%6&*0+,#*%0$-%<&$/$"G%5*0$&/*:%

!/%"G/#$"."4%-'"%-G/$'"%0$%#&'(')*%`$56G&.,*4%5$#*0*-37.,*e%B+$%'&&*)'/%-*"%,-9".E

,*"%&$"6$,#*%'%-'%$86$&.$/,.'%"*/%Q:%W+#*/*5G'%6$&"*/'-%1$&"+"%./<-+$/,.'%"*,.'-%

#&'0.,.*/'-4%#*0*%$--*4%1.".(-$%$/%-'"%,&$$/,.'"4%-'"%&$6&$"$/#',.*/$"%C%-'"%',#.#+E

0$":%QQ:%Q/0.1.0+'-.2',.3/%$/%-'%,.+0'0%1$&"+"%./0.1.0+'-.2',.3/%&+&'-:%QQQ:%l*&5'"%

#&'0.,.*/'-$"%0$%'+#*&.0'0%1$&"+"%/+$1'"%<*&5'"%0$%'+#*&.0'0:%QY:%!-%6'6$-%0$-%

0./$&*%`C%$-%,*/"+5*e%$/%-*"%6&*,$"*"%0$%./0.1.0+'-.2',.3/%"*,.'-:%Y:%A'%<.7+&'%

0$-%p$8#&'o*q%C%0$-%p*#&*q%$/%-*"%6&*,$"*"%0$%./0.1.0+'-.2',.3/:

m*%*("#'/#$4%$-% &$,*&&.0*%/*%$"#9%,*56-$#*%"./%,*/".0$&'&% -*"%'6*&#$"%0$%

!-.'"%`fgdfiabafe4%L.00$/"%`fggre%C%M$,J%C%M$,JEL$&/"?$.5%`abbde:%!-.'"%1$%-'%

./0.1.0+'-.2',.3/%,*5*%6'&#$%0$-%6&*,$"*%0$%,.1.-.2',.3/4%+/%<$/35$/*%0$%-'&7'%

0+&',.3/:%;'&'%D-4%-'%./0.1.0+'-.2',.3/%$"%&$-',.*/'-4%-*%B+$%,'5(.'%-'%6$&"6$,E



REVISTA ESPACIO SOCIOLÓGICO
E 

Revista Espacio Sociológico | Colombia | N.°9 | Julio - Diciembre 2025 | E-ISSN: 2805-7007 p. 122

#.1'%59"%0.&$,#'%0$%-*"%,-9".,*"=%/*%$"%B+$%-'%$"#&+,#+&'%,'5(.$%-'%./0.1.0+'-.2'E

,.3/4%"./*%B+$%-'"%$"#&+,#+&'"%"$%$/"'5(-'/%$/%-'"%,*/0+,#'"4%--$1'/0*%'%6&*,$"*"%

?."#3&.,*"%0$%./0.1.0+'-.2',.3/:%W%5$0.0'%B+$%-'"%"*,.$0'0$"%"$%1*-1.$&*/%59"%

,*56-$)'"%C%$"#&+,#+&'0'"4%$"6$,.'-5$/#$%0$"0$%-'%!0'0%s$0.'4%"$%6&*0+)$&*/%

,'5(.*"%$/%-'%<*&5'%$/%B+$%-*"%./0.1.0+*"%"$%&$-',.*/'('/%$/#&$%"G%C%$/%,35*%

"$%6$&,.(G'/%'%"G%5."5*"%C%'%-'"%./"#.#+,.*/$":%!-.'"%`fggge%"$%,$/#&3%$/%,35*%-*"%

,'5(.*"%$/%-'%,*/0+,#'%?+5'/'%S-*%B+$%D-%0$/*5./3%$%"&'()$*(")+,+%+-./('+(S%

&$<-$)'/%+/'%,&$,.$/#$%'+#*&&$7+-',.3/%C%,*/#&*-%./#$&/*4%5'&,'/0*%$-%"+&7.5.$/#*%

0$%+/%./0.1.0+*%59"%0.<$&$/,.'0*%C%'+#3/*5*4%,*/%+/'%'-#'%,'&7'%$5*,.*/'-=%

,+-6'4% 1$&7z$/2'% C%5.$0*:% !/%$"#$%5."5*%"$/#.0*4%L.00$/"% `fggre%$/<'#.2'% -'%

'-#'%&$<-$8.1.0'0%B+$%-*"%/+$1*"%6&*,$"*"%0$%5*0$&/.2',.3/%$8.7$/%0$-%./0.1.0+*4%

5.$/#&'"%B+$%M$,J%C%M$,JEL$&/"?$.5%`abbde%'(*&0'/%$-%0$"6-'2'5.$/#*%0$%-'"%

'5$/'2'"%?."#3&.,'"%?',.'%$-%&.$"7*%./0.1.0+'-:%O*0*%-*%'/#$&.*&%,*/0.,.*/'%C%0$E

"'7&$7'%-'%$86$&.$/,.'4%C'%B+$%$8.7$%B+$%$-%./0.1.0+*%--$1$%'%,'(*%6&*,$"*"%,*/"E

#'/#$"%0$%$"#'(-$,.5.$/#*%C%&$"#'(-$,.5.$/#*:%I$%$"#*%"$%0$"6&$/0$/%'-7+/'"%

-G/$'"%0$%./1$"#.7',.3/%$56G&.,'"=%Q:%A'%&$-',.3/%$/#&$%./0.1.0+'-.2',.3/%C%!"#'0*4%

,*/%('"$%$/%-'%-$'-#'04%-'%'+#*&.0'0%C%-'%.0$/#.0'0:%QQ:%A'%'+#*/*5G'%1$&"+"%-'%0$E

6$/0$/,.'%0$-%!"#'0*:%QQQ:%A*"%&.$"7*"%1$&"+"%-'%,*/<.'/2'%"*,.'-4%C%QY:%!-%'+5$/#*%

0$%-'%&$"6*/"'(.-.0'0%C%0$%-'%"'-+0%5$/#'-:

I$%$"#$%5*0*4%$"#$%#&'(')*%,*/#&.(+C$%'%-*"%$"#+0.*"%&$,.$/#$"%"*(&$%-'%./0.1.E

0+'-.2',.3/%"*,.'-%C%,35*%$"#'%"$%1$%'<$,#'0'%6*&%0."#./#*"%6&*,$"*"%0$%5*0$&E

/.2',.3/%C%',#+'-.2',.3/:%!8."#$/%/+5$&*"*"%$-$5$/#*"%B+$%"*-*%"$%?'/%$/+/E

,.'0*%C%B+$%&$B+.$&$/%+/%#&'#'5.$/#*%59"%6&*<+/0*%C%0$#'--'0*:%K./%$5('&7*4%$-%

#&'(')*%'6*&#'%'%-'"%6&*(-$59#.,'"%',#+'-$"%0$-%*&0$/%#$3&.,*%C%5$#*0*-37.,*%$/%

#*&/*%'%-'%./0.1.0+'-.2',.3/:



REVISTA ESPACIO SOCIOLÓGICO

p.123Revista Espacio Sociológico | Colombia | N.°9 | Julio - Diciembre 2025 | E-ISSN: 2805-7007

E 

Referencias

Baudrillard, J. (1978/2007). Cultura y simulacro. Kairós.

Bauman, Z. (2016). Extraños llamando a la puerta. Paidós.

Baricco, A. (2019). The game. Anagrama.

Beck, U., & Beck-Gernsheim, E. (2003). La individualización: El individualismo institucionalizado y sus 

consecuencias sociales y políticas. Paidós.

Deleuze, G. (1968/2002). Diferencia y repetición. Amorrortu.

Deleuze, G. (1995). Conversaciones. Pre-Textos.

Deleuze, G. (1969/2005). Lógica del sentido. Paidós.

Durkheim, E. (1893/1987). La división del trabajo social. Akal.

Durkheim, E. (1912/1982). Las formas elementales de la vida religiosa. Akal.

Durkheim, E. (1897/2013). El suicidio. Colofón.

Elias, N. (1939/2021). El proceso de la civilización: Investigaciones sociogenéticas y psicogenéticas. Fon-

do de Cultura Económica.

Elias, N. (1990). La sociedad de los individuos. Península.

Navarro, A., & Andreatta, M. M. (2016). Antropoceno, Capitaliceno, Plantacionoceno, Chthuluce-

no: Generando relaciones de parentesco. Revista Latinoamericana de Estudios Críticos Animales, 

3(1). https://revistaleca.org/index.php/leca/article/view/94

Fisher, E. (2022). Algorithms and subjectivity: The subversion of critical knowledge. Routledge.

Giddens, A. (1990) Consecuencias de la modernidad. Editorial Alianza. 

Giddens, A. (1995). Teoría de la estructuración. Cuadernos de Sociología, 49–76. Facultad de Cien-

cias Sociales, Universidad de Buenos Aires.

Hui, Y. (2022). Recursividad y contingencia. Caja Negra.

https://www.imss.gob.mx/prensa/archivo/201605/083?utm_source=chatgpt.com

https://www.inegi.org.mx/app/saladeprensa/noticia/6801?utm_source=chatgpt.com



REVISTA ESPACIO SOCIOLÓGICO
E 

Revista Espacio Sociológico | Colombia | N.°9 | Julio - Diciembre 2025 | E-ISSN: 2805-7007 p. 124

Lacan, J. (1968/2018). Seminario, libro 16. De un Otro al Otro. Paidós.

Martuccelli, D. (2019). Variantes del individualismo. Estudios Sociológicos, 37(109), 7–37. https://

doi.org/10.24201/es.2019v37n109.1732?utm_source=chatgpt.com

Lipovetsky, G. (2007). La felicidad paradójica: Ensayo sobre la sociedad del hiperconsumo. Anagrama.

Barataria: Revista Castellano-Manchega de Ciencias Sociales, (16), 15–31. https://doi.org/10.20932/

barataria.v0i16.3?utm_source=chatgpt.com

OCC Prensa. (2024, 8 de enero). Más de la mitad de los trabajadores en México tiene como 

propósito encontrar un mejor empleo en este 2024. OCC Prensa. https://prensa.occ.com.mx/

prensa/mas-de-la-mitad-de-los-trabajadores-en-mexico-tiene-como-proposito-encontrar-

un-mejor-empleo-en-este-2024?utm_source=chatgpt.com

Rosa, H. (2016). Alienación y aceleración: Hacia una teoría crítica de la temporalidad en la modernidad 

tardía. Katz.

Sabido, O. (2017). Georg Simmel y los sentidos: Una sociología relacional de la percepción. Revis-

ta Mexicana de Sociología, 79(2), 373–400 https://www.revistamexicanadesociologia.unam.mx/

index.php/rms/article/view/57667/51124?utm_source=chatgpt.com

Simmel, G. (2002). Sobre la individualidad y las formas sociales. Universidad Nacional de Quilmes.

Sennett, R. (2006). La corrosión del carácter: Las consecuencias personales del trabajo en el nuevo cap-

italismo. Anagrama.

Zabludovsky, G. (2013). El concepto de individualización en la sociología clásica y contemporánea. 

Política y Cultura, (39), 229–248.

Zabludovsky, G. (2003). La individualización. Simmel y el pensamiento clásico y contemporá-

neo. En E. Vernik & H. Borisonik (Eds.), Georg Simmel, un siglo después: Actualidad y perspectiva  

(pp. 169–187). Clacso.


